
 
RANGER COLLEGE 

ECON 2301 (Online) 
Course Syllabus 

 
 

Course:    ECON 2301, Principles of Macroeconomics 
 
Credit:     3 semester hours 
 
Instructor –    A. G. Clausen 
 
Email:    aclausen@rangercollege.edu 
 
CORE CURRICULUM  Through the completion of this course, students will gain a foundation of knowledge  
STATEMENT OF   of human cultures and the physical and natural world, develop principles of personal  
PURPOSE:    and social responsibility for living in a diverse world, and advance intellectual and  
     practical skills that are essential for all learning. 
 
Course Content:   Principles of Macroeconomics – An analysis of the economy as a whole including the  
     measurement and determination of aggregate demand and aggregate supply, national 
     income, inflation and unemployment.  Other topics considered include international  
     trade, economic growth, business cycles, and the background for and development of  
     fiscal and monetary policy.  Specific topics to be considered are listed by chapter as    
     follows: 
 

Chapter 1 – Limits, Alternatives and Choices 
The Economic Perspective 

Theories, Principles, and Models 
Macro/Micro Distinction 

Individual’s Economic Problem 
Production Possibilities 

 
Chapter 2 - The Market System and the Circular Flow 

Economic Systems 
Characteristics of the Market System 

Fundamental Economic Questions 
The Circular Flow Model 

 
Chapter 3 - Demand, Supply and Market Equilibrium 

Demand/Changes in Demand 
Supply/Changes in Supply 

Market Equilibrium 
 

Chapter 4 – Market Failure: Public Goods and Externalities 
Market Failure 

Private and Public Goods 
Externalities 

 
Chapter 5 – GDP and Economic Growth 

Measuring the GDP 
Economic Growth 

 
Chapter 6 – Business Cycles, Unemployment and Inflation 

Business Cycles 
Unemployment 

Inflation 
 

Chapter 7 -  Aggregate Demand and Aggregate Supply 
Aggregate Demand Defined/Changes in Aggregate Demand 

Aggregate Supply Defined/Changes in Aggregate Supply 
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Equilibrium Price Level 
 

Chapter 8 -  Fiscal Policy, Deficits, and Debt 
Fiscal Policy/ Expansionary and Contractionary 

Built-in Stability 
The U. S. Public Debt – Ownership and Concerns 

The Social Security Problem 
 

Chapter 9 – Money, Banking, and Financial Institutions 
The Money Supply – Components, Functions, and “Backing” 

The Federal Reserve System – Ownership, Control, and Responsibilities 
The Banking System – Multiple-Deposit Expansion 

 
Chapter 10 – Interest Rates and Monetary Policy 

Interest Rates – The Demand for Money 
Monetary Policy – Components and Application 

 
Chapter 11 – International Trade and Exchange Rates 

Comparative Advantage and Specialization 
The Trade Deficit 

 
Prerequisite:    None 
 
Textbook:     McConnell, Brue, and Flynn, Macroeconomics, Brief Edition, 1st Edition, McGraw-Hill                        
     (ISBN 978-0-07-741640-9)  
 
Method of   Online 
Instruction: 
 

      I. COURSE OBJECTIVES/LEARNING OUTCOMES 
 
 
PURPOSE / GOAL:  The macroeconomic study, as an academic transfer course, will allow the    
     student to examine the impact of individual and collective economic activity   
     on the modern-day economy.  Emphasis will be placed on basic macroeconomic  
     principles which provide the foundation for the life-long process of making economic 
     decisions which enhance the quality of life for an economic society. 
 
COURSE 
OBJECTIVES:   This course meets the following Core Objectives: 
   
     1. Critical Thinking Skills – to include creative thinking, innovation, inquiry,   
      and  analysis, evaluation and synthesis of information. 
     2. Communication Skills – to include the effective development,     
      interpretation and expression of ideas through written, oral and visual   
      communication. 
     3. Empirical and Quantitative Skills – to include the manipulation and    
      analysis of numerical data or observable facts resulting in informed    
      conclusions. 
     4. Teamwork – to include the ability to consider different points of view and   
      to work effectively with others to support a shared purpose or goal. 
     5. Personal Responsibility – to include the ability to connect choices,    
      actions, and consequences to ethical decision-making.  
     6. Social Responsibility – to include intercultural competence, knowledge of   
      civic responsibility, and the ability to engage effectively in regional,    
      national, and global communities. 
 
COURSE 
OUTCOMES:   Upon the successful completion of this course, students should be able to: 
  



     1. Explain the role of scarcity, specialization, opportunity cost and     
      cost/benefit  analysis in economic decision making. 
     2. Identify the determinants of supply and demand, demonstrate the impact  
      of shifts in both market demand and market supply on equilibrium price   
      and quantity.  
     3. Define and measure national income and rates of unemployment and   
      inflation. 
     4. Identify the phases of the business cycle and the problems caused by the   
      cyclical fluctuations in the market economy. 
     5. Define money and the money supply; describe the process of money   
      creation by the banking system and the role of the Federal Reserve    
      System. 
     6. Construct the aggregate demand and aggregate supply model of the    
      macro economy and use it to illustrate macroeconomic problems and   
      potential fiscal policy and monetary policy solutions. 
     7. Explain the mechanics and institutions of international trade and their   
      impact on the macro economy. 
     8. Define economic growth and identify the sources of economic growth. 
 
   The assessment of these objectives will be accomplished through the evaluation of responses to 
   questions which have been embedded in the major exams given during the semester. 

 
II.  Course Policy and Procedure 

 
Assignments:  The primary responsibility of the student includes the reading of the material in the textbook.  The 
following outline serves as a tentative schedule of the material to be covered as the course progresses.  It is 
important to keep up with the reading of the material as assigned.  Additional activities include participation on the 
discussion board, quizzes, reports and summaries, market analyses, critical thinking activities and/or other projects. 
 
Academic Dishonesty:  Any student caught cheating on an exam, report, or project, whether in the classroom or 
elsewhere, will earn a grade of “F” in the course.  It is strongly recommended that the student caught cheating 
immediately drop the course to avoid a grade of “F”. 
 
Available Support Services:  ADA Statement:  Ranger College provides a variety of services for students with learning 
and/or physical disabilities.  The student is responsible for making the initial contact with the counselor before or 
immediately after the semester begins. 
 
 
The Course Homepage:  The course homepage containing information about the course including the course 
Syllabus, the course schedule, assignments, Chapter Notes and Comments, and exam review information is 
available on Blackboard.  Blackboard is available through the Ranger College homepage. 
 
Attendance: 
 
The online ECON 2301 course is designed for the student who is capable of the self-discipline necessary to  
complete a three hour course in an online setting.  It is essential that the student keep up with the reading of the 
assigned material and the completion of assigned work according to the attached class schedule.   Regular online  
class attendance is important for the successful completion of the course.  Students should check in at least twice a  
week for announcements and information relating to the course. 
 
All course requirements must be completed by the end of the semester and specific assignments and exams must  
Be completed by the date due. 
 
All information relating to the class, with the exception of exams, will be presented online and all assignments will  
be submitted online. 
 
 
If you have questions  or problems relating to the course, please e-mail the instructor on Ranger College e-mail at  
aclausen@rangercollege.edu.  Remember – as a student, you are ultimately be responsible for your success in the  
course. 
 



Please Note: 
 
College- level courses may include controversial, sensitive, and/or adult material.  Students are expected to have  
the readiness for college-level content and rigor. 
 
Chapter Notes and Comments: 
 
The primary responsibility of the student is the reading of the material presented in each chapter of the textbook.  
Notes for each chapter highlight the economic theories and concepts presented in the chapter, point our  
Important economic terminology, and provide instructor comments. 
 
Chapter Quizzes: 
 
At the end of each chapter a quiz containing a minimum of 10 multiple choice questions will be given.  The 
quizzes will acquaint the student with the exam format and the construction of questions relating to the 
material under consideration. (Some quizzes may have more than 10 questions).  Quizzes will be given online  
and must  be completed by the date indicated on the class schedule.  
 
Exams: 
 
Three major exams and a comprehensive final exam will given during the semester.  These exams will consist of 
Multiple choice and short identification or discussion questions and will be given on the dates indicated on the 
class schedule.  All exams will be given online. 
 
Ranger College policy requires a “proctored” final exam.  The exam will be available at each Ranger location – 
Ranger, Brownwood, and Stephenville – and will be administered by the facilitator at each location.  Students 
who do not have access to the Ranger College locations must make arrangements for a “proctored” final exam  
at an approved alternative location.  The instructor must be provided, by email, the details regarding the   
arrangements for the exam (location, date and time, and name of facilitator who will administer the exam.  Dual  
credit final exams will be administered by the facilitator at each school. 

 
Every effort should be made to take the exams as scheduled.  Make-up exams are given at the discretion of 
the instructor and if allowed must be completed before the next scheduled exam.   
 
Discussion Board: 
 
Each student must select four news articles dealing with economic subject matter from current media 
publications (newspapers, magazines, or internet news sources) and write a brief summary of each article.   
These Discussion Board presentations are to be “summaries” and not “copy – paste” activities.  The summaries  
should be appropriate in length to adequately summarize the material presented in the article. The summary  
must be posted to the Discussion Board on or before the date due.  In addition, each student must post  
comments on at least one classmate’s article.  The summaries will be graded on the basis of relevance to the  
economic study, content, and grammatical accuracy.  Appropriate bibliographical citation must be presented for 
each article. 
 
Grading: 
 
Grades will be based on the scores from the three major exams, quizzes, discussion board assignments and the  
Final exam.  Students will receive the grade earned based on the following calculation: 
 
Exam 1            100 points 
Exam 2    100 points 
Exam 3    100 points 
Chapter Quizzes  100 points 
Discussion Board  100 points 
Final Exam   100 points 
    ________________ 
 
          Total/Average 
 
Grading Scale:  A =  90+  B=80-89   C=70-79  D= 60-69  F=59 or less 



 
Early Alert Program 
 Ranger College is committed to the success of its students by providing an environment conducive to teaching 

and learning.  To ensure that every student takes full advantage of the educational opportunities, the college 
has implemented the Early Alert Report (EAR) Program; a college-wide effort designed to support student 
learning by identifying and warning students who may be in danger of failing. 

 
 This class uses the Early Alert Report Program.  By six weeks of the semester, the instructor will notify the 

Retention Coordinator if a student has struggled with excessive absences, incomplete work, or difficulty with 
course content.  This warning is not an official grade, yet it indicates concern about student progress that needs 
to be addressed immediately.  If a student is contacted about an Early Alert Report, the student should respond 
to the Retention Coordinator and respective campus personnel (i.e. athletic coach, Dean of Students, 
instructor) to discuss strategies and resources for academic improvement and ultimately success 

 
Please Note:   Admission, employment, and program policies of Ranger College are Non-discriminatory in regard 

  to race, color, creed, sex, age, disability, and national origin. 
 

 


